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EXTRACT OF FINANCIAL RESULTS FOR THE YEAR ENDED MARCH-2024" 

SI. 
No. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

Particulars 

Revenue from Operations 

Other Income 

Total Income 

Project Expenses 

Employee Benefit Expenses 

Admin. & Other Expenses 

Depreciation 

Finance Cost 

Total Expenses 

Profit before exceptional items 

Share of profit of JVs/Subsidiaries 

Profit before Taxes 

Taxes 

Profit after Taxes 

EPS Basic (Rs): 
EPS Diluted (Rs): 

#Subject lo supplementary a~dit by the C&~ 
For details visit our website www.tcil.net.in 

Date : 22.05.2024 
Place : New Delhi 

STANDALONE (Audited) 

Year Ended 
3131/2024 

255,794.05 

4,552.35 

260,346.40 

222,890.95 

14.480.05 

10,469.24 

448.55 

837.10 

249,125.89 

11,220.51 

11, 0:51 

3,883~ 

7,336.89 

12.39 
12.39 

sd/-

Year Ended 
3/31/2023 

198,243.83 

1,925.42 

200,169.25 

J65, 151'.43 

14,634.26 

13,106.18 

480.09 

633.8!' 

194,011.79 

6,157.46 

6,157.46 

2,608.45 

3,549.01 

5.99 
5.99 

(Surajit Mandol) 
Director (Fin) 

(Rs In l:ikh) 

CONSOLIDATED (Audited) 

Year Ended 
3/31/2024 

256,506.73 

2,190.65 

258,697.38 

222,890.93 

14,873.88 

10,977.28 

731.75 

1,110.19 

250,584.03 

8,113.35 

15,567.06 

23,680.41 

3,883.62 

19,796.79 

34.70 
34.70 

Year Ended 
3/31/2023 

198,981.34 

1,931.66 

200,913.00 

165,157.45 

14,929.92 

12,328.59 

744-.92 

993.92 

194,154.80 

6,758.20 

16,682.61 

23,440.81 

2,608.78 

20,832.03 

36.22 
36.22 

On behalf of TCIL Board 

sd/-
(Sanjeev Kumar) 

Chairman & Managing Director 

DreamF ~. lks 
•l1t.11r -,hrport <F..1;pmmri }1wp/'rfidl 

EXTRACTS OF CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER AND YEAR ENDED MARCH 31 , 2024 

Qu.arter ended 
s. Particulars 31-Mar-24 31-!>ec-23 31•Mar-23 No. 

Audill!d Un.audited Audited 
I lnaome 2,82193 3,057 41 2,3g1,30 

a) Re\·enue from Operations 2.811.36 3,050.63 2,377.52 
bl Ol!le, Income 10.57 6.78 13.78 

II Net Profil for !he period before ia, 
(before Exceptional and Extraordinary Items) 244.00 267.91 340.01 

Ill Net Pro@ for Ille pcfiod before tax 
(after Exceplional and Extraordinary llems) 244.00 267.91 340.0·I 

w Nol Prof.1 for tho pcfiod aftet ta. 
(afler Exce~lonal and ~traofdjov.1n, Items) 17977 20030 252,99 

V Total comprehoosive income for lhe period 179.91 201.00 248.80 
VI Equltv ""'"3 capital (Face value oft 2J. per slla!e) 106.05 106.05 104.50 
VII Olher EQ<,,lv 
VIII Earnings per equilv share loot annual,sed f<x qua~ers) 

a) Basic 3.40 3_80 4.8' 
b) Diluted 3.29 3.68 4.65 

Addi~ II f t' ona n orma ,on on s n a one inane_ resu s s as o ows: tad ! fi lal Il l f ll 

s. 
No. Particulars 31-Mor-24 

Quarter ended 

31-0ec-23 31-Mar-23 

Audited Unaudited Audtted 

I Tola! Income 2,821.85 3.057.32 2,391.15 

II Net Profi1 for !he penod beloro tax 245.30 271.45 340.26 

Ill Net Profi1 for !he peood aJle< iax 181.53 203.00 253.17 

w To1a1 Comprellen$1ve s,come f<x lhe ponod 181.76 203£7 248.97 

Notes; 

(~ in millioos. except per share data) 

Year ended 

31-Mar-24 31-Mar•23 
Audited Audited 

11,383.38 7,765.48 
11,350.12 7,732.52 

33,26 32.96 

924.53 974.35 

924.53 974.35 

686,31 725.27 
684.62 721.42 
106.05 104.50 

2,257,74 1,482.58 

13.02 13.88 
12.61 13.32 

R in millicms 

Year ended 

31•Mar-24 31-Mar-23 

Audited Audited 

11,382.63 7,765.33 

937.35 974.60 

696.83 725.46 

69517 721.61 

1 The llnanclal results have been re,•iewed by the Audh Convnillee 811d awio,eij by the Board of O...ta, at ll!elr mee~ held on Mey 28, 2024, The AlnJal Final>eial Results 
have been aUdhed by !he StalulOl)I Audilor$ of lhe company as requifoo under regulali0033 of 1M SEBI (Ll$llng ObllgaHOf\ and Discl0$Ufe Requlremools) RegulaHon,2015. 

2 The financial resulls of Ill& Company haVe been prepaced In aceordance wdh the ,.oognttlon and measuremer.t princ,ple laid down In Indian i\c(X)<l\llng Standard,;.(!4 "Interim 
Financial Repo~ ('lndAS-34") notified under Section 133 of lhoCo,,,.,...,.Ac!.2013, as amended. read \\ith reie<ront rules 1herounder. 

3 Th• Board of OirectOIS have recommended final dl,.dend of INR 1.50/-per equty share of face value of INR '2/-each. The payment of dividend is Sli>jl!<t IO !he approval of !he 
members at !he Annual General Meeting of !he Company. Th• Col1l)OOY has paid an interim dividend oflNR 0.50/, per~ share of lace value of INR 2/. e>Chduringthequarter 
ended Sei;icmbcr 30. 2023. 

4 The above is an exlract of the delalled format ot financial Resulls for !he quarter and year ended March 31, 2024 filed wilh lhe Slod< Exchanges under Regulaion 33 of lheSEBI 
(Listing Obligalioos and Disclosure Requirements) Regolations 2015. The full format ol lhe slaf\dalooeand Coosolidated Financ)al Results are a•,ailable on lhewobsite of BSE 
and NSE ah,ww.bse:india.comarid wMv.nseindia.com respectively and on the Company's Websrte a1 www,dreamfolks in 

5 Figures perta'ing to pre-.•ious periods ha'l,e been regrouped, recas&ed and rearranged. wherever neoessary. 

Place: OOrugram 
Date: May 28. 2024 

Dreamfolks Services Limited 

For and onl>ohalf of!he Board 
Dreamfolks Se<Vices U!niled 

W­
Uberatha Peter Kallal 

Chairperson and Managing Direaor 
DIN· 06849062 

Regd. Office: 26, DOA Flats, Panehsheel Parl<, Sh>valil! Road, New Oelhi - 110017 
Tel.: 0124-4037306, Email: lnves1or.s,ippor1@dreamtolks.in, Webs11e: w,m.dreamfoli<s,on Corporate Identity No. (CIN): L519090L2008PLC177181 

• Lout:19e-Aocess Meet &Assisi Spa Set"IA<:e$ F.&B Offerings Airpoft Transfers "Transit Hotels. Golf Servioe VISA Service eSIM 
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DreamF "' lks 

EXTRACTS OF CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 

Quarter ended 
s. 

Ho. 
Particulars lt-Mar-2, 31-0ec-23 31-Mar-23 

Audited Unaudited Audited 
I lnoome 2,821.93 3.057.41 2;391.30 

a\ Revenue from I WV>n>tloos 2.811.36 3,050.63 2.377,52 
bl Othet Income 10.57 6.78 13.78 

II Not Profi, for too period bofOfe tax 
(belore Exceptooal and E1<1raordl=ru Items) 244,00 267.91 340.01 

Ill Not Profi1 for tbe porloobofore lax 
(after Exe&;:,6onal and Extraordlnary l1ems) 244,00 287.91 340.01 

IV Nat Profit ior the period after tax. 
fail<l< Exceo~onal and Ei<ttaMllnaN Hemsl 179.77 200.30 252.99 

V Total comprehensive Income for lhe pericd 179.91 201.00 246.80 
VI Equily share capital (Faoe value of t '11· pe, share) 106.06 106.05 104,50 
VII Other e.Quiw 
VIII Eamilgs P8< -ty share (nol annualised for quaners) 

al Basic 3.40 3.80 4,84 
b)a.rled 3.29 3.68 4.65 

Addtti 11 f ti<> ona n orma nonsta a one 1Mnc1a resu s as. o ows; nd l f' 'I 11'1 I ll 

Quarter ended 
s. Particulars 
Ho- 31-Mar-24 31-Dec-23 31-Mar-23 

Audl1ed Unaudited Audited 
I Totallnoome 2,821.85 3,057.32 2,391, 15 
II Net Profit lor ~ period before 1ax 245.30 271,45 340.26 
Ill Net Prom ror the period afler lax 181.53 203.00 253.17 
IV T~ Comprel:,ec\$1"" inco,.. lor the J)<lflod 181 76 203.67 248.97 

Notes: 

(f In millions, oxoopl pe, sllaro daia) 

Year ended 

31-Mar-2A Jt-Mar-23 
Audited Audited 

11,3~3.38 7,765.48 
11,350.12 7,732.52 

33.26 32.98 

924.53 974.35 

924.53 974.35 

686.37 725.27 
684.62 n1.42 
106.05 104.50 

2,257.74 1.41,2.58 

13.02 13.88 
12.61 13.32 

(tin millions 

Year ended 

31-Mar-24 31-Mar-23 
Audited Audaed 

11,382.63 7.765.33 
937.15 974.60 
696.83 725.46 
695 17 721.61 

, The Wnancial ra,ul!S halle been r<YMlWed by tbe A""'1 CO<TmiUee and approved by lhe Boold of OlreclO/$ a, lhelr r1\€ebrlg held on May ,a, 2024. The Annual Financial R•Wlts 
havll been audited by the.Sta1ulory Audilm of the oompany,isrequlred under reg\l(alioo 33of Ille SEBI (Llsling OClligaion and Disclosure RequirernenlSJ Regufation,2015. 

2 The nnanoal resullS ol lhe Company ha"" been prepamd In acoordana, wilh '""reoognllfO!l and mea,.,remenl l)rirl°"" laid down In Indian A¢COunling Stantlards-34 inierim 
Financial Reporiifll" r indAS-34') notilietl under Section 133 of Ille Companies Act, 2013, as amended, read wilh relevant nAes thereunder. 

3 The BQaRI ol Oltetto<s !lave recomm,,,ded rmal dividend ol lNR 1.50/· PE' eqully share of face value of INR 2/. each, The µa)lllonl of di-Mend Is sob)e<i lo lhe approval o4 lhe 
membe!S at Ille Annual GeDef81 Meeting of ll10 Co~ny. The Compa,ly has paid an Interim dMdend of INR 0.50/• per eqully share of face value of INR 'l!· eacll dumg Ille quarter 
encle4 Seplember 30, 2023. 

4 The aoo,e is an exlratlol lhe detailed formal of Rlanaal Resol!s for lhe""'rterand yea, ender! Maccb 31, 2024 filed •ilh the Siock Exchanges under Regulation 33 of tbe SEBI 
(Llsbl>9 Obli9atior\$ and Oisdosute~nl<lnts) Re9ulalions 2015. The full (()nna1 of 11,o standalooe and Consolidaled F'onandal Reds are available oo the wetoil8 of SSE 
and NSf atww...,.bsemia.com and ww,rnseirda com respectively and oo lhe Company's website.al www.<teamfolks..in. 

5 Figures perlainlng to previQus periods ht\•e ~ec;n regrouped, recas!ed and rearranged, \\flerever nec&fisary, 

Place: Gurugram 
Dale: May 28, 2024 

Oreamfolks Services Limited 
Regd. Office: 26, DOA Flals. Panchslleel Park, Shi•1alil< Road, New Delhi- 110017 

for and 0fl behoff of the Boafd 
Dreamfoll<s Services Limtted 

54'. 
Liberatm Peter Kallat 

~rson and Manago,g Director 
011'1: 06849062 

Tel.: 0124-4037306, Email: lnves1or~ufl!lO'l@dreamfolks.ln. Webstte: www.dreamfolks.ln Corporate ldentily No. (CIN): L51909Dl.2008PLCl77t81 
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(This is not an Offer Document This is a CORRIGENDUM TO PROSPECTUS DATED MAY 24. 2024) 

ASSOCIATED COATERS LIMITED 
Corporale ldenllllc•tlon Number. U28129WB2017PLC224001 

Ou, Company was originally incorporaled as 'ASSOCIATED COATERS PRIVATE LIMITED' a privare limHed company under lhe Companies Act, 2013 with the RegislJai 
ot Companies ("AOC"), Kolkata pursuant 10 Cer tir.cate of lnco!l)OraliOn dated December 22. 2017. The name of the company was changed from 'ASSOCIATED 
.COATERS PRIVATE LIMITED' to 'ASSOCIATED COATERS LIMITED" , con$equenl 10 conversion of oor company from privale llmired company to public fimtted 
company, pursuant 10 Special Resolution passed by lhe shareholders of oor Company in lhe Extra-0<dinary General Meeting held on Octob<r 24. 2023, and a lresh cer 
tlficaie of incorp0<alion consequ~ I 10 Cllange of name was Issued by ROC. Kollrala on December 19, 2023. The corporate ldentnicalfon numoor of our company Is 
U28129W82017PLC224001. For flJI tiler details please relerto the c11ap1er UUed "History and Certain Corporate Matters· beg,nnlng on Page 121 of this Prospectus. 

Registered Office: Ashuti Khanl>eria Maheshtala LP 20,'83/46, Koll<ata, Vivekanandapur, Sooth 24 Parganas, Thakurpukur Mahestola, Wesl Bengal. India, 700141. 
Telephone: + 91 98304 37701 I Em all: lnfo@assoc:la1edcoate1s.1n I Website: www.assoclatedcoarefs.ln 

Contact Person: Heenal HJtesh Ra1hod1 Company Secretary and Compliance Officer 

PROMOTERS OF OUR COMPANY: MR. JAGJIT SINGH DHILLON AND MRS. NAVNEET KAUR 
"'The Issue Is being made In accordance wilh Chapler IX ot lhe SEBI ICDR Regulallons (IPO ol Small and Medium Enterprtst!s) and lhe Eqully Shares are proposed 
lo be lisled on SME PlaUorm ol 8SE Limited (BSESME)." 

111111 THE ISSUE • 
PUBLIC ISSUE OF 4,22,000 EQUITY SHARES OF FACE VALUE OF< 10.00 EACH ("EQUITY SHARES") OF ASSOCIATED COATERS LIMIT£0 {THE "COMPANY" 
OR THE •ISSUER' ) FOR CASH AT A PRICE OF { 121 PER EQUITY SHARE INCLUDlllG A SHARE PREMIUM OF ? 111 PER EQUITY SHARE (THE "ISSUE PRICE") 
AGGREGATitlG TO < 510.62 LAKHS ("THE ISSUE") OF WHICH 66,000 EQUITY SHARES OF FACE VALUE OF~ 10.00 EACH FOR CASH AT A PRICE OF t 121 PER 
EQUITY SHARE INCLUOIIIG A SHARE PRE!tllUM OF ~ 111 PER EQUITY SHARE AGGREGATING TO~ 79.86 LAKHS WILL BE RESERVED FOR SUSSCRIPTtOtl 
BY MARKET MAKER TO THE ISSUE (THE "MARKET MAKEJl RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKEJl RESERVATION PORTIOtl I.E. NET 
ISSUE OF 3,56,000 EQUITY SHARES OF FACE VALUE OF< 10.00 EACH AT A PRICE OF< 121 PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF 
< 111 PER EQUITY SHARE AGGREGATING TO t 430.76 LAKHS (THE "NET ISSUE'), THE ISSUE AND TltE NET ISSUE Wil l CONSTITUTE 31.21 '4 ANO 26.13% 
RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPAtlY. 

THE FACE VALUE OF THE EQUITY SHARES IS~ 10/· AND 
THE ISSUE PRICE IS 12.1 TIMES OF THE FACE VALUE OF THE EQUITY SHARES 

THIS ISSUE IS BEING MADE IN TERMS OF CHAPltR IX OF THE SECURITIES EXCHANGE BOARD OF INOIA (ISSUE OF CAPITAL AllD DISCUlSURE REQUIREMENTS) 
REGULATIONS, 2018 AS AMENDED ("SE81 (ICDR) REGULATIOllS"). IN TERMS OF RULE 19(2)(b)(i) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 
1957, AS AMENDED, THIS IS AN ISSUE FOR AT LEAST 25'4 OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY, TltlS ISSUE IS A FIXED 
PRICE ISSUE ANO ALLOCATIOtl IN TltE NET ISSUE TO TltE PUBLIC WILL BE MADE IN TERMS OF REGULATION 253 OF TliE SEBI (ICOR) REGULATIONS. FOR 
FURTltER DETAILS, PLEASE REFER CHAPltR TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 193 OF THE PROSPECTUS. 

FIXED PRICE ISSUE AT ~ 121/- PER EQUITY SHARE 
MINIMUM APPLICATION SIZE OF 1 000 EQUITY SHARES AND IN MULTIPLES OF 1 000 EQUITY SHARES THEREAFTER 

CORRIGENDUM TO THE PROSPECTUS DATED MAY 24. 2024 
Toe Comgenoum Is wit/I rof«en<:e to lhe Prospectus dated May 24, 2024 flled by Associated Coaters Limited in relation 10 tile tssue wilh Registrar of Companies, 
Kolkala on May 24, 2024 and submitlod with BSE limited ('BS!:") (SME fxchange). 
Attention to lhe Investor is dravm: 
1. "To page no. 25, ehaPter titled "Risk Faelor· ot tile Prospectus, rne 10110,1,ng Risk Factor shall be rnwted alier R~k Factor 24 

Risk Facior No. 25: "Toe shortage or oon-avallablitry of power facBiUes may adversely aJlect 0t1r businl!$S and hm an adverse Impact on oor results or operaoons 
and ronaneial condition. • 
Our bosirless p,ocesses require subs!anUal amount 01 powe, faciilies. The quantum and natu,e of power requirements 01 oor lndus~y and Company is web lhat It 
canoot be suppfemenled/ augmented by attemative/ ildependent sources ol power supply since it involves signi1icant capital e~ndi1ure and per un·it cost of electricity 
produced is very high in view of inc1easin9 oil prices and olhef constraints. We are mainly dependent on State Government for meeting our e!ectricily requirements. We 
do not have arrangements f ()( alternative/ independent sources ol power suppty as of now. Any distuption / power failure shall directly affect 001 pcoduction which in 
tum shall have an impact on pro@ability and tumo11er CH our Company.· The subsequent nmnbering of the othff Risk Facto{s shall change accordingly. 

2, To page oo. 145, chapter titled "Management's Discussion and Analysis of Financial Condilion and Results of Operations .. or the Pro-spectus, the following 
Comparison shall be Inserted 
COMPARISOtl OF FY 2021-22 WITH FY 2020-21 
Revenue lrom operallons: OUr revenue from operations In fln.mcial year 2020-21 wast NII which was fuflherlncteased 10 ~139.4 t Laklls In llnanclal )'1!ar 2021 ·22 
due to expansion ol buslness. Operaoons of tile company started In later part ol financial Year 2022-23. Since, Company was not dofng ope(atlons In Financial Year 
2020-21, The Revenue lor IJle saio p8flod Is nit Further in Financial Year 2021·22, tile compa11y eamed ,ts revenue whicil did not pertain to whole yea, as opera lions 
siarted In tile later part ol the yea, Comparauvety In Financial Yeat 2022·23 Company Earned revenue from ope,alions which pertains 10 whole year ano llence mere 
is increase in sales in Financial Year 2022·23 as compared to Financial Year 2021 •22. 
TIie details of lhe rare ol lhe products are mentioned below: 

~ es 01 Coaun Unit ot Measuremtnl Price Ra e In t 
Powder C-oatrig Por Sq. Meter 135-140 
Wood fonishe4 Coarl PorS Meter 450-550 
PVDF Coalin PtrS . Meler 1175 

COMPARISON OF FY 2022-23 WITH FY 2021 -22 
Revenue from operations: Our revenue lrom operations is f35$.94 Laklls for lhe financial year 2022·23 as compared 10 rl39.41 Lajhs lor 1110 financjaf 
year 2021-22 represe,ifing an Incline of 157.47% on accoun1 of Increase in e)(J)ansioo of business. Operations of ine company started in later part of financial Yea, 
2022-23. Since Company was oot doing operations In flnanclm Year 2020-21, The Revenue lor tile said period Is nll. Further In flnaflClal Year 2021 ·22 the company 
easned ils reveooe wlvch did not pe,lain to whole yw as operations s!arte<! it rne later part ol the year. Comparatively In Financial Year 2022·23 Company Eamed 
revenue from operations which pertains to whole year and he.nee there is increase in sales in Financial Yea,: 2022~23 t!S compared to Financial Year 2021•22, 

LEAD MANAGER TO THE ISSUE REGISTRAR TO TltE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER 

Ms. Heenal Hifesh Rathod, 
GRETEX CORPORATE SERVICES LIMITED BIGSHARE SERVICES PRIVATE LIMITED AshuU Khanbe<'ia MaheShlala LP 20'83/46 Koll<ata 
A-401, Floor 4th, Plol FP,616, {PT), Naman Midlown, Office No. S6-2, 6th Floor. Pimacle Business Paslc, Vivekanandaput Sooth 24 f>ilrgana; lhakurpukur • 
Senapati Bapa.1 Marg, Near lndiabuns. Oada, (v~. nextto Ahura Cen~e. Malla.l<all Caves Road, Andherl Maheslola, we;t Bengal, India, 1ooi41 
Delisle Road, Delisle Road, Mumbai. Maharashtra, Easr, Mumbai- 400 093, MaJlaroshtra, lnd!a Telephone:+919a30437701 
lndf3. 40001 3. Telephone. 022 • 6263 8200 Email· info@associatedcoate,s in 
Tel 110.: +91 96532 49863 E-mail: ip0@1>ogshareonline.com w b lt . • • 1 • In 
Email: info@grelex.group.com Investor Grievance E•mail: e s • .e. VM'\V,aS-SOCi3te ... coa 81'$. 
Website; www.gretexcoq,orate.com investor@blgshateooJlne.com lnvcstotS can oootacl tne Com¢llfaoce0flreet ortho Registrar 
Con1ae1 Per$on: Mr. Arvlnd HMalka Website: www.blgshareonline.com to the 1ssoe in case Ol ar,y pre- ISSII' or 11QSl-is"'• ,elated 
SEBI Registration No: JNM00001'21 n Gonlacl Person: Mr. Vinayak Morbable problems. sucll as non-receipt of lette,s of allotment. credit 
CIN: l74999MH2008PlC288t28 SEBI Registration Number: INR000001385 of ~lotled shares inlhe n,spective befleficia,y account ele. 

Place: West Bengal 
Date: May 29, 2024 

For Associated Coalers limlted 
Sd/· 

Jagjil Singh Dhillon 
Managing Direct(){ 

DIN: 07980441 
Investor shoutd read the Prospectus ca,efulty, includlng the Rist Factors on page 25 of the Pr01pectus before making an.v inv-estmenldecision. 
The Equity Shares nave not been and will not be registered under the U.S. Securilies Act 1933, as amef!ded (tbe "Securities Act") or 3tfy state securities laws In the United 
States and may not be Issued or sold within the United States or to. or for the account or benefit of, "U.S. persoos" (as delined ii Regutation S of the Seturilies Act). except 
pursuant to an exemption from, or in a transaction not subject 10, the registration requiiemerrts of the Securities Act According1y, the Equity Shares will be issued and sofd (i) 
in lhe United Stales only to "qualir .. d i 1Stilution~ buy,rs·, as delined in llule 144A ol the secu,ilies Act. and (ii) outside the Unlied States r, oflsho,e transactions in reliance 
on Regu1auon S under the Securities Act and 1n oomptiance 1\'ilh Ille applicable 1,ws 01 the JuriSdictlon 1'1lere those oilers anc1 s!f8s occur, The Equity Shms have not been 
and vAII not be registered, IISled or otherwise quahllod in any olher iurlsdlcllon otrtslde lnd<I and may not ho issued or SOkl, and Appllca11on may not ~o rnade by persons ln 
any such jurisdiction. excep1 In compliance with I.he aw,icab!e laws or socn. jurlS<ictlon. ;i 

• • • www.readwhere.com 


